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diecd] IEPRUTD MENI-UTHIUT IR HRAT GNPl Ulgerall
T8l SoTTeiet Teagaiiard! argetet! Wl 81 Shaechl aTeguTATa!
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Financially Sound and Well Managed (FSWM) Bank
(Ref- RBI/2022-23/143
DOR. REG.No.88/07.01.000/2022-23 Dt.December 01,2022)

AMTel T IS, S PIe, TN/ EXdel I I @xid sl o B,

Sr. : |deal | Ratio Maintained b
Particulars . Y| Remark
No. Ratio Bank
1 | The CRAR shall be Max. 14.03% Achieved
al least 1 percentage 12% + 1
point above the
minimum CRAR
applicable to an UCB.
2 | Net NPA of not more than 3% | Below 3% 0% Achieved
3 | Net profit for at least three | Net profit | F.Y.2022-23 - 7.67 Cr.(as per RB) | Achieved
out of the preceding four  |for at least | F.Y. 2023-24 - 16.74 Cr.{as per RBI)
vears subject to it not having | three year | FY. 2024-25 - 17.18 CrAudited)
Incurred a net loss in the
immediate preceding year
4 | No default in the maintenance | CRR Mnd% No default in the Achieved
of CRR / SLR during the SLR Min. 18% maintenance of CRR/
preceding financial year SLR during FY 2024-25
5 | Sound internal control system | Two Professondl Yes Achieved
with at least two professional | drecosm
directors an the Board e Board
& | CBS fully implemented Yes Yes Achieved
7 | Nomonetary penalty should Mo monetary | No monetary penalty imposed | Achieved
have baen imposed on the periaity on the bank on account of
bank on account of violation durng e | yigfation of RBI directives/
of RBI divectives | uidelines oo | uidelines during the fast two
during the last two financial years.| ""or-d financial years
years
9%
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3. uTiRa qAaef et sTRI@sT (PCA)

AR FEBRI deprd GH&r THTet SOt WRetg i
geb 13,9 Sof, 0% ST FdI GG gidelt Pl ARIEET
(PCA) @R el 318, &1 JUTRe SIRRIST STefs, Fame gwiay
3Tfor STt amenia uRvTE scrEsTanft wam eRvaTES! vHE
affe AMUEE mgusta Hiede YAiHAT UHT (CRAR), TSI
Turet (Asset Quality) @ =T gHar (Profitability) amER W

ad.

¥. depet Tfefen fRut

g Mgdle] auiq doledl THIE! BN oo d1dl @ieflel
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9 | W HISdel ¥9.30| ¥3.¥3| oYy
3 | ot 953484 | 9¢&E.94 | Y4040
3 | o ad R0 | 303.48 [ 4.8
g | I Pl 90¢0.0§ [934¢.97 | 99¢.0F
4 | T R€R4.99 |3928.20 | ¥R¢.4E
g | UEg g 3R et 909.0¢ | 9¢8.3¢| 9v.40
O | fedes HOwl 99¢.9% | 939.83 | 93.1¢
¢ | s T 9E.0¥ | 90.9¢| o.¥¥
% | el vty (%) 99.08% | €.43% [-2.40%
90| 7€ w.4LT. yHT (%) 9.80% 0% [-9.80%
99| WTEda garHar THr (%) 98.00% | 98.03% | 0.03%
92| Cost Income Ratio (CIR) 49.2¢% | 4.09% | 9.¥3%
93 | Provision Coverage Ratio (PCR) 9%¥.30% | CC.4%% [98.30%
9% | Net Interest Margin (NIM) 3.8¢% | 3.000% [-0.¥9%
94| Cost of Management .48% | 9.¥¢% [-0.08%
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Annex- A Performance Highlights

Name of the Bank
Registered Office Address
Registration No. & Date
No. & Date of RBI License
Area of Operation

Particulars

NMumber of Branches

Number of Members
Regular

Nominal

Own Funds
Share Capital
Reserves and Surplus

Deposits
Current
Savings

Fixed & Others

Advances
Secured

Unsecured

Total Business

Borrowings

Investments

Priority Sector Loan & Advanses

% to PY Adjusted Net Bank Credit (ANBC)
Weaker Section Loan & Advanses

% to PY Adjusted Net Bank Credit (ANBC)
Overdue

% of overdue to total loan & Advanses
Net NPAs (%)

Number of Employees

Profit for the year(Net Profit)

Net Worth

Capital Adequacy (%)
Return on Average Assets (%)
C.D. Ratio (%)

NIM (%)

Cost of Deposits (%)

Working Capital
Audit Class

R ST § 9 &1l 8, SR ST 39 ¥ W A 2.

Sharad Sahakari Bank Ltd.,Manchar

Manchar, Tal-Ambegaon, Dist - Pune. Pin Code - 410 503

P.N.A./B.N.K./230/74 Date - 25/04/1974

A.C.D./M.H.90 Date - 23/12/1976
All Maharashtra State

(Rs.in Lakh)
Year Ended 31.03.2025 Year Ended 31.03.2024
27 + Head Office 27 + Head Office
29884 28257
1674 1486
23870.03 21915.16
4941 B0 4737 42
18928.23 17177.74
186615.33 161565.32
13403.08 8836.57
2395548 19980.93
149256.77 131747.82
125812.11 108005.67
118666.04 104111.49
7146.07 3894 .18
312427.44 269570.99
0.00 0.00
59100.60 56657.74
79378.18 74655.13
73.49% 69.12%
14384.02 13205.42
13.32% 12.23%
9241.07 9894.29
7.35% 9.16%
0.00% 1.90%
276 276
1718.02 1674.33
13191.53 11813.51
14.03% 14.00%
0.80% 0.98%
67.42% 66.85%
3.27% 3.48%
6.75% 6.26%
213615.39 187163.14
"All HA!‘I

9%
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Annexure |’
Form A
( As per Section 29 of Banking Regulation Act 1949 (AACS) )
Balance Sheet of SHARAD SAHAKARI BANK LTD.,MANCHAR
Balance as at 31st March, 2025

(Amounts in lakh)

Capital and Liabilities Schedule As on March 31,2025 As on March 31,2024
Capital 1 4,941.80 4,737.42
Reserve Fund & other Reserve 2 20,646.25 18,852.07
Deposits 3 1.86,615.33 1,61,565.33
Borrowings 4 - =
Other Liabilities and Provisions 5 10,363.88 9.608.01
Total 2,22,567.26 1,94,762.83
Assets Schedule As on March 31,2025 As on March 31,2024
Cash and Balances with Reserve Bank of India 6 12,834.89 11,916.88
Balances with Banks and Money at Call and Short Notice 7 30,743.40 23,252.24
Investments 8 40,708.34 40,701.58
Advances 9 1,25,812.11 1,08,005.67
Property, Plant & Equipment 10 1,312.74 1,351.40
Intangible Assels 11 24.08 20.89
Other Assets 12 11,131.70 9.514.17
Total 2,22,567.26 1,94,762.83
Contingent Liabilities 13 281.38 208 95
Bills for Collection = 3 z
Shri. Thorat Dattatray Rambhau Shri. Walse Patil Vivek Prataprao Shri. Shah Devendra Prakashsheth
Director Vice-Chairman Chairman
Shri. Shinde Sandeep Maruti Shri. Deshmukh Rajendra Jayram
Head of Account Department Chief Executive officer
Shri. Londhe Shivajirao Damodar Shri. Pawar Pandurang Tukaram Shri. Adak Ashok Nathu
Shri. Said Kisan Kushabhau Shri. Kale Sudam Sabaji Shri. Thorat Jaysing Madhav
Shri. Ghule Ajay Dagadu Shri. Dhumal Santosh Baban Shri. Amundkar Pradeep Ramdas
Shri. Lokhande Daulat Sakharam Shri. Lohakare Maruti Bhaguji
Sou. Shinde Sushama Abhimanyu Sou. Zodge Rupali Sunil
Shri. Shinde Vijaykumar Genbhau Expert Director Shri. Arvikar Sanjay Dattratray Expert Director
Shri. Awate Abhay Dattatray Staff Representative Shri. Devkar Ajit Vasantrao Staff Representative
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Annexure |
Form B

( As per Section 29 of Banking Regulation Act 1949 (AACS) )
Profit and Loss Account for the year ended on 31* March, 2025

Income & Expenses
Interest and Discount Earmed
Interest Expenses
Net Interest Income
Fee and Commission Income
Fee and Commission Expense
Net fee and Commission Income
Other Income From Investments
Other Income
Total Income
Employee Benefits
Provision for Non-Performing Assels
Depreciation on Property, Plant and Equipment and
Amortization of Intangible Assets
Other Expenses
Total Expenses
Net Profit/Loss Before Taxes
Tax Expense:

Current Year Tax

Previous Year Tax

Deferred Tax
Net Profit (+)/ Loss () for the Period

Profit Appropriations

Balance Previous Year Profit
Current Year Profit

Accumulated Profit As on 31/03/2025
I Statutory Reserves

ii. Building Fund

. Investment Fluctuation Reserve
iv. Members Welfare Fund

v. Co-Operative Education & Training Fund

Schedule
14
15

16
17

18
19

vi. Technology Risk Protection & Cyber Security Funds

vii. Technology Development Fund
viii. Proposed Dividend
ix. Balance Profit
Total
Concurrent Auditor

For M/s B.B. Thorat & Associates
Chartered Accountants

CA B.B. Thorat (Proprietor)
Membership No.-048189
Firm Registration No.— 114483W

Date ;: 30/05/2025 Place : Pune
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As per our report of even date

End of March 31,2025
17,416.12
11,414.29

6,001.83
49.33
76.39

-27.06
254.80

1,138.11

1,392.91

1,982.66

1,308.55

204.08
1,719.51
5,214.80
2,152.88

434.86

450.00

-11.95
-3.19
1,718.02

End of March 31,2025
231.02
1,718.02
1,849.04
930.13
150,00
318.25
15.00
10.00
25.00
50.00
471.09
379.57
1,949.04

Statuto

(Amount in Lakh)
End of March 31,2024

15,140.58
9,199.22
5,941.36

3223
70.14
-37.91
48.14
779.99
828.13
1.831.25
990.61

196.36
1,446.75
4,464.97
2,266.61

592.28

550.00

56.01

-13.73

167433

End of March 31,2024
1,674.33

1,674.33

479.83

53.85

341.75

9.10

558.78
231.02
1,674.33

Auditor

For Khare Deshmukh and Co.
Chartered Accountants

CA Vivek Deshmukh (Partner)
Membership No.- 118296
Audit Panel No.- 16861

Date : 28/06/2025 Place : Pune
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Annexure I (Form A)

( As per Section 29 of Banking Regulation Act 1949 (AACS) )
Balance Sheet as on 31* March, 2025

Schedule - 1
Capital (Amounts in lakh)
Particulars As on March 31,2025 As on March 31,2024
A.Authorised Share Capital ( 75,00,000 shares of Rs. 100/- each) 7,500.00 7,500.00
B. Paid-up Share Capital ( 2120578 shares of Rs. 100/- each) 2,120.58 1,759.02
1.Individuals 1,828.55 1,539.42
2.Cooperative institutions -
3.Slale Governments -
4 Other entities 292.03 219.60
C.Paid-up Share capital ( 5642436 shares of Rs.50/- each) 2,821.22 2,978.40
1.Individuals 2,526.76 2.658.92
2.Cooperative institutions -
3.State Governments -
4 Other entities 294 46 319.48
Total (btoc) 4,941.80 4737.42
Schedule - 2 _ _ _
Reserve and Surplus (Amounts in lakh)
Particulars As on March 31,2025 As on March 31,2024
A.Statutory Reserve
1.0pening balance 3,960.57 3,234.05
2 Additions during the year 981.57 726.52
3.Utilisations during the year -
4.Closing balance 4,942.14 3,960.57
2.0ther Reserves and Surplus
Building Fund
1.0pening balance 1,746.15 500.00
2 .Additions during the year 53.85 1,246.15
3.Ulilisations during the year
4 .Closing balance 1,800.00 1,746.15
C.Revaluation Reserve
1.0pening balance 71.92 77.46
2.Additions during the year -
3.Utilisations during the year 4.98 5.54
4 Closing balance 66.94 71.92
D.Investment Fluctuation Reserve
1.0pening balance 965.00 865.00
2 Additions during the year 341.75 100.00
3.Utilisations during the year -
4.Closing balance 1,306.75 965.00
AIEHRI Bl UGS dehepgrd ol B, 3R



Particulars
E. Other Reserves ( 1 to 13)
1. Special Reserve uls 36(1)(vii) of IT Act, 1961
i.Opening balance
i Additions during the year
i, Utilisations during the year
iv.Closing balance

2. Dividend Equalisation Fund
I.Opening balance

| iAddifions during the year

' iii.Utilisations during the year

I iv.Closing balance

3. Members Welfare Fund

- i.Opening balance

- ii.Additions during the year

| iii.Utilisations during tf';a year
iv.Closing balance

4.Staff Welfare Fund

i i.Opening balance
ii. Additions during the year
iii.Utilisations during the year
iv.Closing balance

" 5.Co-Operative Education & Training Fund
i.Opening balance

' ii.Additions during the year

i Utilisations during the year
iv.Closing balance

6.Charity Fund

1.Opening balance
| ii.Additions during the year
il Utilisations during the year
‘ iv.Closing balance

7.Bank Golden Jubilee Fund
i.Opening balance

~ ii.Additions during the year
Jii.Utilisations duri_ng the year

I iv.Closing hal_ant:a_ _
8.Election Fund

| I.Opening balance
ii.Additions during the year

" jil.Utilisations during the year
iv.Closing balance
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Particulars

9.Standard Assets Provision
.Opening balance

il.Additions during the year
lii.Utilisations during the year

iv.Closing balance

10.Covid-19 Standard Assets Provision
.Opening balance

li.Additions during the year

lil.Utilisations during the year

IV.Closing balance

11.Bad and Doubtful Debts Reserve 2024
i.Opening balance

li.Additions during the year

ii.Utilisations during the year

iv.Closing balance

12.Bad and Doubtful Debt Reserve
i.Opening balance

itAdditions during the year
iii.Utilisations during the year

ivClosing balance

13.Investment Depreciation Reserve
.Opening balance

li.Additions during the year
liiUtilisations during the year

iv.Closing balance

F.Balance in profit and loss account
.Opening balance

ii.Additions during the year
lil.Reduction during the year

iv.Closing balance

Total(atof)
Schedule - 3

Deposits

Particulars

A.Term Deposits
1.Individuals
2.Cooperative banks
3.Cooperative socielies
4.0thers

Sub-total {(a)

afSTIETE YU PIet!

As on March 31,2025

450.00
50.00

200.00

8.00

8.00

402.20

452.20

8,900.00
2,100.00
1,500.00
9,500.00

650.00

275.00
75.00

1,674.33
1,718.02
1,674.33
1,718.02

20,646.25

As on March 31,2025

78,038.12

68,542.04
2,521.62
1,49,101.78

3%

(Amounts in lakh)
As on March 31,2024

400.00
50.00

450.00

8.00

8.00

9.590.99
1,674.36
2,365.35
8,900.00

1,000.00
50.00
400.00
650.00

1,009.67
1.674.33
1,009.67
1,674.33

18,852.07

(Amounts in lakh)
As on March 31,2024

65,753.75

61,562.90
4,186.23
1,31,502.88



Particulars

B.Savings Deposits
1.Individuals
2.Cooperative banks
3.Cooperative societies
4.0thers

Sub-total (b)

C.Other Demand Deposits
1.Individuals

2.Cooperative banks
3.Cooperative societies
4.0Others

Sub-total (c)

Total(atoc)

Schedule 4
Borrowing

Particulars

Reserve Bank of India

State Government
Cooperative banks
Cooperative societies
Commercial banks

All India Financial Institutions
Others

Total (a)

Schedule 5
Other Liabilities and Provisions

Particulars

A.Bills payable

B.Inter-branch adjustment (net)

C.Interest accrued

D.Provisions for standard assets
E.Deferred tax liabilities (net)
F.Principal/subsidiary state partnership fund account
G.Others (Please specify)

1.Unclaimed Dividend Payable

2.Anamat Payable

3.Pay Order

4.D.D.Payable

5.B.G.Advance Commission Payable

6.SR0O Recovery Processing Cost-Surcharge
7.Recovery Officer Surcharge Payable
8.Subsidy Reserve Account

9.NPCI Charges Settlement Account

¢ ts?aTan%a%ala +
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As on March 31,2025

23,490.44
359.16
96.87
23,955.47

6,939.69

4,292.44
2,325.85
13,558.08

1,86,615.33

As on March 31,2025

As on March 31,2025
6.71
14.58

1,226.65
35.17
7.92
7.41
8.74
3.84
16.99
5.15

3.32

ER

(Amounts in lakh)
As on March 31,2024

19,478.14
343.69
159.10

19,980.93

4,993.52
2,139.23
2,948.77
10,081.52

1,61,565.33

(Amounts in lakh)
As on March 31,2024

(Amounts in lakh)
As on March 31,2024

2.27
29.34

1,705.93

6.59
1.08
40.58
1.78
12.890
11.05
50.00
4.64
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Particulars

10.Distput Settlement Account
11.Retension Money Payable
12.Cersai Charges Receivable
13.8.1.Payable

14.SRO Acution Payable
15.POS Incentive / Surcharges
16.Audit Fees Payable
17.Bonus Payable
18.Expenses Payable

19.Provision for Non Banking Assets

H.Overdue Interest Reserve-NPA Int. Receivable (Contra)
|.Overdue Interest Reserve on NBA (Contra)
J.Loan Peanal Charges Payable (Contra)

K.Previous Year Balance Profit

Total (ato k)

Schedule 6
Cash and Balances with Reserve Bank of India

Particulars
A.Cash

B.Balances with Reserve Bank of India
i.In current account
il.In reverse repos

i.In other accounts

Total (atob)

Schedule 7 -

Balances with Banks and Money at Call and Short Notice
Particulars

A.With Urban Cooperative Banks

.In current account

il.In other deposit accounts

B.With Central and State Cooperative Banks
i.In current account

ii.In other deposit accounts

C.With Commercial Banks

.In current account

ii.In other deposit accounts
D.Money at Call and Short Notice
.In current account

ii.In other deposit accounts

Total (atod)

el aRIRIESH e axag 9 FaieE o aar.

As on March 31,2025
0.47

3.13

0.24

66.54

838.93

0.27

46.97

65.31

116.25

8,468.77
58.10

398.05
231.02

10,363.88

As on March 31,2025
6.823.89

6,011.00
6,011.00

12,834.89

As on March 31,2025
3,000.59

3,000.59

7,732.12
2,532.12
5,200.00

20,010.69
9,819.02
10,191.67

30,743.40

3%

(Amounts in lakh)
As on March 31,2024

19.92
1,282.57

45.71
82.00
30.86
116.25

7.469.67
58.10

342.70

9,608.01

(Amounts in lakh)

As on March 31,2024
5,905.88

6,011.00
6,011.00

11,916.88

(Amounts in lakh)
As on March 31,2024

6,138.36
1,738.36
4,400.00

17,113.88
9,557.72
11,556.16

-

23,252.24



Schedule 8
Investments

Particulars
A.Government securities

B.Other approved securities

C.Investments out of the “Principal/Subsidiary State Partnership Fund”

D.Shares

i.In other cooperative institutions
ii.In other entities

E.Mutual fund units
F.Commercial paper
G.Certificate of deposit
H.Debentures and bonds
|.Others

Total (atoi)

Schedule 9
Advances

Particulars

A.1.Bill purchased and bills discounted

ii.Cash credits, overdrafts and loans repayable on demand
li.Reverse repos

iv.Term loans

v.Others

Total (a)

B.i.Secured by tangible assets (including book debts)
ii.Secured by bank/government guarantee
lii.Unsecured

Total (b)

Total of (a) and (b) should be equal

Schedule 10
Property, Plant and Equipment

Particulars

A.Premises

At cost as on 31 st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date

B.Other Fixed Assets (Including furniture and fixtures)
At cost as on 31st March of the preceding year

Additions during the year

Deductions during the year

Depreciation to date

Total (atob)

WTHTENTE A7 SaeT9- v g WTHIDY dedd 4.
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As on March 31,2025
38,688.99

5.05
5.05

2,014.30

40,708.34

As on March 31,2025

35,407.20

90.404.91

1,25,812.11

1,18,666.03

7,146.08
1,25,812.11

1,25,812.11

As on March 31,2025

390.28

418.50

28.22

922.46

932.90

157.11

10.71

156.84

1,312.74

<0

(Amounts in fakh)
As on March 31,2024
3’1“1 .-43

5.05
2.05

1,015.10

40,701.58

(Amounts in lakh)

As on March 31,2024

29,275.14

78,730.53

1,08,005.67

1,03,010.80
4,994.77
1,08,005.67

1,08,005.67

(Amounts in lakh)

As on March 31,2024
418.50

449.85

553

25.82

932.90
1,035.84
62.16
14.19
150.91

1,351.40



Annex for Schedule - 10

Property, Plant & Equipment (Rs.in Lakh)
Sr. Description of Assels Gross Block Accumulated Depreciation Net Block
As at March 31,204 Addition  Deduction  AsatMarch 31, 2025  AsatMarch 31,2024 Deduction Forthe Year AsatMarch 3t 2025 AsatMarch 31, 2004  AsatMarch 31, 2008
1 Land 43.74 - - 43,74 : - : - 43.74 43.74
2 Building 794.80 - B 794.80 420.04 - 28.22 448.26 374,76 346.54
3 Computer 407.31 4555 0.14 452.72 364.01 - 43.32 407.33 43.30 45,39
4  Fumiture 128443 28.90 6.74 1,306.59 819.19 - 50.04 869.23 465.24 437.36
5  Vehicles 116.28  4.02 - 120.30 111.69 - 3.20 114.89 458 5.40
6  Civil Work 626.78 25.62 - §52.40 361.24 : 29.54 390.78 265.54 261.62
7  Electrical Equipment 469.56 52.98 3.83 518.71 315.66 - 30.69 346.36 153.90 172.35
8 Library 061 0.04 : 0.65 0.27 - 0.04 0.3 0.34 0.34
Total 374351 15711 10.M 3,889.91 2,392.10 - 185.05 2,577.16 1,351.40 1,312.74
Schedule 11
Intangible Assets (Amounts in lakh)
Particulars As on March 31,2025 As on March 31,2024
Goodwill - =
Deferred tax asset (net) 24,08 20.89

Other intangible assets - -

Total (atoc) 24.08 20.89
Schedule 12

Other Assets (Amounts in lakh)
Particulars As on March 31,2025 As on March 31,2024
A.Inter-branch adjustments (net) - -
B.Interest accrued 1,927.45 1,656.45

C.Deposits in lieu of shortfall in priority sector lending targets - -
D.Non-banking assets acquired in satisfaction of claims 116.25 116.25

E.Current tax assets (net) . .

F.Others (to be specified 203.08 213.70
I.Security Deposits Receivable 7.25 7.20
i.Office Rent Paid In Advance 29.50 36.75
li.Advances Receivable 2.70 13.16
iv.Premium Paid on Govt. Securities 19.45 56.76
vi.Prepaid Expenses Receivable 32.15 30.59
vii.Printing Stock 18.85 16.51
viil.Stamp Duty Anamat 0.26 0.04
ix.TDS Receivable 2.12 1.10
x.Bank Commission Receivable 6.26 1.12
xi.Income Tax Refund Due 50.46 50.47
xii.Customer Claim Under DEAF 0.66 -
xiii.GST Receivable 33.42 -
G.Overdue Interest Reserve-NPA Int. Receivable (Contra) 8.468.77 7,469.67
H.Overdue Interest Reserve on NBA (Contra) 58.10 58.10
l.Loan Peanal Charges Receivable (Contra) 358.05 -
Total (atoi) 11,131.70 9,514.17
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Schedule 13
Contingent Liabilities

Particulars
Claims against the bank not acknowledged as debts

Guarantees given on behalf of constituents
Acceplances, endorsements, and other obligations
Amount transferred to Depositor Education and Awareness (DEA) Fund

Other items for which the bank is contingently liable (to be specified)

Total(atoe)

Schedule 14

Interest and Discount

Particulars

A.Interest and discount earned on advances (including bills)
B.Interest and discount earned on investments

C.Interest earned on balances with RBI and other Inter-bank funds

D .Other interest and discount earmed

Total (atod)

Schedule 15
Interest Expenses

Particulars

A.Interest paid on deposits

B.Interest paid on RBI and inter-bank borrowings
C.Interest paid on other borrowings

D.Other interest expenses

Total (atod)
Schedule 16
Other Income from Investments

Particulars
A.Dividend received on investments
B.Profit on sale of Investments

Less: loss on sale of investments

C.Revaluation of investments

Total (atoc)

Schedule 17

Other Income

Particulars

A.Profit on sale of property, plant, and equipment and other assets
B.Foreign exchange gains/{loss)
C.Other income (lo be specified)
I.Notice Fee

i.Loan Forms Fees

li.Cheque Retuned Charged
iv.Printing Charges

v.Processing Fee

vi.Processing Fee on Housing & Agri. Loans

e il wagR™ Mafie s &
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As on March 31,2025

129.43

151.95

281.38

As on March 31,2025
12,596.18
4 819.94

17,416.12

As on March 31,2025
11.414.29

11,414.29

As on March 31,2025
0.41
254.39

254.30

As on March 31,2025
0.09

1,138.02
2.72
9.34

45.78
0.18
225.62
53.06

3R

(Amounts in lakh)
As on March 31,2024

88.68

120.27

208.95

(Amounts in lakh)

As on March 31,2024
11,334.25
3,806.33

15,140.58

(Amounts in lakh)

As on March 31,2024
9,199.22

9,199.22

(Amounts in lakh)

As on March 31,2024
0.41
47.73

48.14

(Amounts in lakh)

As on March 31,2024
0.73

779.26

1.91

6.97

4940

0.28

235.56
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Schedule 17
Other Income

Particulars

vii.Locker Rent

vil.Cheque Book Charged

ix.Gold Custody Charges

x.Income From Digital Channel

xi.Miscellaneous Income / Other Income

xii. Recovery From Write off Assets

xiii.Exess Provision Made For Investment Depriciation Fund

ivx.Income From Penal Charges

Total (atoc)

Schedule 18 -
Employee Benefits

Particulars
A.Salaries and wages (Iincluding allowances and bonus)
B.Post-employment benefits

C.Others

Total(atoc)

Schedule 19
Provision for Non-Performing Assets

Particulars
Provision for non-performing advances
Provisions on non-performing investments

Provision Against Non Banking Assels

Total (atoc)

Schedule 20

Other Expenses

Particulars

A.Provisions on standard assets
B.Rent, taxes and energy cost
C.Printing and stationery
D.Communication cost
E.Advertisement and publicity

F.Directors' fees, allowances, and expenses

G..Auditor’s fees and expenses (including branch auditors’ fees)

H.J.Legal and professional charges
|.Repairs and maintenance
J.Insurance

K.Donations

|.Other expenditure (to be specified)
1.Office Expenses

li.Security Guard Expenses
lii.Sundry Expenses

iv.Function Expenses

v.Federation/Association & Other Contribution Expenses

39 fAreue W= 9egrd IaRfaurTdt S1erfires ool grei=rgT oy el

As on March 31,2025
23.32

14 47

7.70

5.58

72.64

4.10

275.00

102.51

1,138.11

As on March 31,2025
1,692.71

234,72

D9.23

1,982.66

As on March 31,2025
1.308.55

1,308.55

As on March 31,2025
50.00
366.80
24.19
59.59
56.38
15.16
47.96
11.78
f0.37
231.00

786.68
86.05
104 .49
34.53
1.9
4.84

Ho

(Amounts in lakh)

As on March 31,2024
19.40

14.15

6.08

26.26

66.05

3.20

350.00

779.99

|Amounts in lakh)

As on March 31,2024
1,610.32

177.55

43.38

1,831.25

(Amounts in lakh)

As on March 31,2024
6§74.36

116.25

990.61

(Amounts in lakh)
As on March 31,2024

50.00
337.96
26,85
58.33
18.81
10.53
48.46
6.87
65.30
207.84
615.80
86.84
103.97
27.45
2.47
4.28
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Schedule 20
Other Expenses

Particulars

vi.News Paper Expenses

vil.Stamp Expenses

viii. Travelling Expenses

ix.Bank Charges Expenses / Security Transaction Charges
x.Miscellaneous Expenses & Other Expenses
xi.Rebate Expenses

xii.l T Expenses

xiii.Petrol & Diesel Expenses

ivx.Loss Assets of Damage or Sell
xv.Ineligible GST ITC

xvi.Stamp Duty Charges Levied

xvil.OTS Waived Accounts

Total (atol)

(Amounts in lakh)
As on March 31,2025 As on March 31,2024
0.94 0.93
0.02 0.04
3.84 2.66
1.88 1.13
2.33 2.94
120.43 142.25
19.49
23.50 21.61
9.64 0.41
89.62 63.29
0.19 0.80
282.98 154.73
1,719.51 1,446.75
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
Sharad Sahakari Bank Ltd., Manchar
For The Year Ended March 31, 2025

Report on Financial Statements

Opinion
We have audited the accompanying financial statements of Sharad Sahakari Bank Ltd., Manchar (Bank), which comprise the
Balance sheet as at March 31,2025, the Statement of Profit and Loss and the Cash Flow Statement for the year ended on March

31,2025 and a summary of significant accounting policies and other explanatory information incorporated in these financial
statements of bank along with its twenty seven branches audited by us for the period from April 01, 2024 to March 31, 2025.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
together with noles thereon give the information required by the Banking Regulation Acl, 1949 (AACS), the Maharashtra
Cooperative Societies Act, 1960 and rules made there under and other applicable acts and the guidelines and circulars issued by
the Reserve Bank of India (RBI) and Registrar of Cooperative Societies, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Bank as at March 31, 2025 and its
Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), issued by Institute of
Chartered Accountants of India (ICAl). Our responsibilities under those Standards are further described An the Auditor's
Responsibilities for the Audit of Financial Statements section of our report. We are independent of the Bank in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants (ICAl) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Banking Regulation Act, 1949 and the rules made there
under, provisions of Maharashtra Cooperative Societies Act, 1960 and rules made there under and we have fulfilled our ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other Than Financial Statements and Auditor's Report:

The Bank's management and Board of Directors are responsible for the other information. The other information comprises the
information included in the Banks' annual report and Director's Report including other explanatory information, but does not include
the standalone financial statements and our auditor’s report thereon. Director's Report is expected to be made available to us after
the date of this Auditor's Report.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to report that fact. We have nothing to report in this regard.

When, we read the Director's Report including other explanatory information, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with governance and determine the actions under the
applicable laws and Regulations.

Management's Responsibility for the Financial Statements

The Bank's Board of Directors is responsible in respect to the preparation and presentation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by |ICAl, relevant provisions of Banking
Regulation Act, 1949 (AACS) and the rules made there under, the Maharashtra Cooperative Societies Act, 1960 and rules made
there under and other applicable acts and the guidelines and circulars issued by the Reserve Bank of India (RBl) and Registrar of
Cooperative Societies from time to time. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Bank and for preventing and detecting frauds and other
iIrregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
eitherintends to liquidate the bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone

financial statements. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepeticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
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audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in
the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and
whether the standalone financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in;

(i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on ourindependence, and where applicable, related safeguards.

Our responsibility is to express an opinion on these financial statements based on our audit.
Report on Other Legal and Regulatory Requirements:

As required by Rule 69 of the Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking Regulation Act,
1949 (AACS), we report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the section 29 of the Banking
Regulation Act, 1949 (AACS) read with the provisions of the Maharashtra Co-operative Societies Act, 1960 and rules there under
and Guidelines issued by RBI.

b. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit and found them to be satisfactory;

c. In our opinion proper books of account as required by law have been kept by the Bank so far as appears from our examination of
those books;

d. Thetransactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in agreement with the
books of account and the returns of the Bank;

f. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in
India so far as applicable to Urban Cooperative Banks;

g. Based on our examination of the books of accounts and other records and as per the information and explanations given to us, we
have not come across material instances which are required to be reported under Rule 69 (6) of the Maharashtra Co-operatives
Rules, 1961, except the monies belonging to the Bank which appears to be bad and doubtful of recovery, amounting to Rs.10723.74
Lakhs, for which adequate provision has been made by the Bank in terms of RBI guidelines on Income Recognition, Asset
Classification and Provisioning.

h. Forthe Financial Year 2024-25 under audit, the Bank has been awarded "A" classification.

Statutory Auditor
For Khare Deshmukh and Co.
Chartered Accountants

CA Vivek Deshmukh (Partner)
Place: Pune Membership No.- 118296
Date: 28/06/2025 Audit Panel No.- 168611

UDIN: 25118296BMHYMA3761
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Accounting Standards

Financial Year 2024-25

It is mandatory for the co-operative banks to make the compliances of Accounting Standards,
which are applicable. Accordingly, our bank has complied the following Accounting Standards (AS).

1. Accounting For Investment ( As-13 ):
a) Investments as on March 31, 2025 in SLR Securities are classified in following categories:

(Rs.in Lakh)
Category Financial Face Value Book Value Market Value
_ 2024-25 25,850.00 25,832.81 25,773.65
Aaiiatio for Sele (AkS) 2023-24 22,650.00 22,456.43 21,885.11
2024-25 12,950.00 12,856.19 13,171.56
Held to Maturity (HTM)
2023-24 17,325.00 17,225.01 17,242.55
Held for Trading (HFT) 20ZH-25 0.00 000 0.0
2023-24 0.00 0.00 0.00
b) Investments as on March 31, 2025 in Non-SLR Securities are as under:
i. Corporate Bonds — 2014 .30 lakhs (Rs.in Lakh)
Financial Year Book Value
2024-25 2014.30
2023-24 1015.10

ii. Book value of shares in other Co-operative societies is ¥ 5.05 Lakhs (P. Y. % 5.05 Lakhs) out of which 2 0.00 Lakh (P.Y.Z 0.00
l.akhs) have been identified as NPl and fully provided for.

c) Amortization charged to Profit & Loss A/c for the current year is in respect of the securities held under HTM category and is in
line with accounting policies.

2. Related Party Disclosures (As-18):

Since Chief Executive Officer of the Bank, Deshmukh Rajendra Jayram, is a single party under the category Key
Management Personnel, no further details need to be disclosed under AS- 18 read with RBI circular dated August 31st 2021
as updated from time to time.

3. Leases (As-19):
Operating Lease comprises leasing of office premises.

Bank has no non-cancellable Operating Leases during Financial Year. All leases are cancellable at the option of the Bank
subject to minimum lock-in period if any, Hence additional disclosure under AS-19 is not applicable. Amount of lease
payments recognized in the Profit and Loss Account for operating leases amount to Rs.249.26 lakhs for the year 2024-25
(Previous year Rs 226.79 lakhs)

4. Earnings Per Share (As-20):

Particulars 31/03/2025 31/03/2024
Net profit after tax as per Profit and Loss Account ( Rs Lakhs) 1,718.02 1,674.33
Weighted average number of equity shares used as the Denominator 49,41,796 47,37.416
Earnings Per Share (Rs) 34.76 35.34

5. Deferred Tax (As-22):
Deferred tax liability / Asset is recognised based on the following.

Particulars Amt Rs. Lakhs
WDV of assets as per books 1,202.46
WDV of assets as per books 1,296.42
Factors contributing to DTA 93.96
Factors contributing to DTL -
Net Factors contributing to DTA 93.96
DTA 31.03.2025 24.08
DTA 31.03.2024 20.89
Deferred Tax Expenses Recognised during the year 3.19
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Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its realization.

6.

Impairment Of Assets (As-28):
In the opinion of the management there is no impairment of the assets of the Bank, during the year.

Provisions, Contingent Liabilities And Contingent Asset (As-29):

The Bank has made provisions for Special Reserve, BDDR, Standard Asset Provision, Depreciation on Investment, other
necessary provisions except otherwise stated.

Contingencies And Events Occurring After Balance Sheet Date (As-4)
Dividend recommended by the Board of Directors shall be paid after getting approval from the Annual General Meeting.

Net Profit Or Loss For the period, prior period Iltems and changes in Accounting Policies (As-5)
There are no material prior period items included in Profit and Loss Account except otherwise stated. There were no
changes in accounting policies.

10. Provision For Income Tax:

11.

The Bank has decided to exercise the option of lower tax rate available under section 115BAD of the Income Tax Act, 1961
as introduced by the Finance Act 2020 w.e.f. Assessment Year 2021-22. Provision for Income tax has been accordingly.

There is no amount due to "Micro or Small Enterprises" under the Micro, Small and Medium Enterprises Act, 2006. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Bank. This
information is as follows:

i) Amount payable to Micro or Small Enterprises is Nil.
ii) Interest payable to Micro or Small Enterprises is Nil.

12. Previous year figures have been re-grouped / re-classified wherever necessary to conform to current year's classification

Statutory Auditor
For Khare Deshmukh and Co.
Chartered Accountants

CA Vivek Deshmukh (Partner)
Membership No.- 118296

Place: Pune Audit Panel No.- 16861
Date: 28/06/2025 UDIN: 25118296BMHYMA3761
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Note Forming Part Of The Accounts For The Year Ended 31™ March, 2025

OVERVIEW:

Sharad Sahakari Bank Ltd., Manchar was incorporated in 1974. The Bank operates 27 branches across state of Maharashtra. The area
of operation Is state of Maharashtra. The primary business of the Bank includes banking services and allied activities as permitted by the
Reserve Bank of India (RBI).

SIGNIFICANT ACCOUNTING POLICIES:
ACCOUNTING CONVENTIONS:
(a) Basis of Accounting:

These financial statements are prepared under historical cost conventions, on accrual basis of accounting unless otherwise stated and
on "Going Concern” basis and comply with generally accepted accounting principles, statutory requirements prescribed under
Maharashtra Co-operative Societies Act, 1960, Banking Regulation Act, 1949, Circulars and guidelines issued by the Reserve Bank of
India (RBI) from time to time, the Accounting Standards issued by the Institute of Chartered Accountants of India and practices prevailing
in urban Co-operative Banks in Maharashtra.

(b) Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires Management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities at the date of the financial statements. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from these estimates. Any revision to the accounting
estimates is recognized prospectively

(C)Accounting Policies:

a)All accounting policies are consistently followed.

b) There is no change in any accounting policy during the year.
INVESTMENTS:

(a) Categorisation of investments:

All investments are classified under Held to Maturity (HTM), Held for Trading (HFT) and Available for Sale (AFS) categories, in
accordance with RBI guidelines as applicable to urban co-operative banks.

Investments which the Bank intends to hold till maturity are classified as HTM securities whereas investments which are held with the
intention to trade are classified as HF T. Investments which are not classified in the above categories are classified under AFS category.
Shifting amongst the categories, if any, is done in accordance with the RBI guidelines.

(b) Classification of Investments:

Investments are classified as required under the Banking Regulation Act, 1949 and RBI guidelines as follows:
i) Government Securities

i) Other Securities

i) Shares in co-operative institutions

(c) Valuation of Investments

i) Held to Maturity -

In case of securities which are held in HTM category, investments are carried at acquisition cost less amortization. If the cost price is less
than face value, the difference is ignored. If cost price is more than face value, the excess amount i.e. premium is amortized over
remaining period of investment till maturity. If the maturity is in the first half of the year, that year is ignored for the purpose of amortization.

ii) Available for Sale -

The individual scrip in the AFS category is marked to market at quarterly or at more frequent intervals. However, the effect of fluctuation in
value is accounted on yearly basis. The net resultant depreciation in each classification (as mentioned in Para 2.b above) is recognized in
the Profit and Loss Account. Net appreciation, if any, is ignored.

iii) Held for Trading -

The individual scrip in the HFT category is marked to market at monthly intervals. The net resultant depreciation in each classification (as
mentioned in Para 2.b above) is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

(d) Costs associated with Acquisition:

Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the acquisition cost and accounted
as debit to Profit and Loss account. Broken-period interest received on sale of securities is recognized as interest income. Profit or loss
on sale of securities, is calculated by following FIFO method. Commission, Stamp Duty / Directly Related Expenses paid in connection
with acquisition of securities are treated as revenue expenses.

(e) Market Value of Investments:
i) Quoted securities:

Market value of Government Securities (excluding Treasury Bills) is determined based on the price list published by RBI or the prices
periodically declared by FBIL for valuation at year-end.

ii) Unguoted Government Securities:

Market value of unquoted government securities as of the balance sheet date which qualify for determining the Statutory Liquidity Ratio
('SLR') included in the AFS category is computed as per the Yield-to-Maturity ('Y TM’) rates published by FBIL.

iii) Treasury Bills

Treasury Bills are valued at carrying cost.

iv) Units of Mutual Funds:

Units of Mutual Fund are valued at the lower of cost and net asset value provided by the respective Mutual Funa.
v) Other Approved Securities:

dorret S9q FEure deTEft ey, Y



' qqmaﬂ%m +

T R0¥-204)

Note Forming Part Of The Accounts For The Year Ended 31™ March, 2025

Market value of other approved securities is determined based on the yield curves and spreads provided by FBIL.

(f) Non Performing Investments (NPI):

i) Non performing investments are identified and classified as per RBI guidelines.

i) Net depreciation in respect of NPl is not set off against appreciation inrespectof other performing securities.

(g) Investment Fluctuation Reserve (IFR)

IFR is created on Investments classified under AFS category as decided by the management, subject to the limits prescribed by RBI.
(h) Disposal of investments:

Investments classified under the HTM category:

The Bank does not resort to sale of securities held in HTM category pursuant to RBl Master Direction —Reserve Bank of India
(Classification, Valuation and Operation of Investment Portfolio of Primary (Urban) Co-operative Banks) Direction, 2023 Ref- RBI/2023-
24/96 DOR.MRG.REC.01/00-00-011/2023-24 dated April 1, 2023. However, if due to liquidity stress, if securities from HTM portfolio are
sold with prior approval of Board of Directors on a specific rationale, Profit on sale of investments from HTM category is first taken to the
profit and Loss account and, thereafter, the amount of such profit is appropriated to '‘Capital Reserve’ from the net profit for the year after
statutory appropriations. Loss on sale is recognized in the Profitand Loss accountin the year of sale.

Investments classified underthe AFS and HF T categories:
Realized gains/losses are recognized in the Profit and Loss Account
ADVANCES:

a) Advances are shown at "Gross Value” and provision made for Non-Performing Asset (NPA) is shown as "Bad and Doubtful Debts
Reserve” under the head “Reserves and Provisions”. In addition, a general provision is made on all Standard assets as per RBI
guidelines, which is also reflected under the head "Standard Asset Reserve”.

b) NPAs are identified, classified and provided for as per the extant REl norms on IRAC.

c) The overdue interest in respect of non-performing advances is provided separately under "Overdue Interest Reserve” as per the
directives issued by RBI.

d) Recoveries from bad debts written-off are recognized in the Profit and Loss account and included under other income.

Cash Flow Statements (AS 3):

The Bank has prepared and disclosed the Cash Flow statement by following the indirect method, in terms of quidelines issued inAS 3
Property, Plant and Equipment’s (AS 10):

I. Property, Plant and Equipment’s are stated at historical cost less accumulated depreciation/ amortization in accordance with AS-10
"Property, Plant & Equipment”, issued by the Institute of Chartered Accountants of India. Cost of asset comprises purchase price and any
directly attributable cost of bringing the asset to its working condition for its intended use. Additions to Property, Plant and Equipment'’s
include indirect taxes to the extent of unveiled input credit by the bank.

ii. Depreciation & Amortization:
a) Depreciation: -
Depreciation on Property, Plant and Equipment’s is provided on following methods and following rates:

Sr.No. Particulars Method of Depreciation Rate of Depreciation
1 Furniture and Fixture Written Down Value Method 10% p.a
2 Electricals Written Down Value Method 15% p.a.
3 Building Written Down Value 10% p.a
4 Vehicles Straight Line Method 20% p.a
2 Computers Straight Line Method 33.33% p.a
6 Library Written Down Value 10% p.a
7 Civil Work Written Down Value 10% p.a

b) Amortization:

Premium amount paid towards leased properties is amortized over the period of lease.

iil. IMPAIRMENT OF ASSETS:

The Bank tests for impairment of assets at the close of the accounting period and if there are indications that suggest a possible reduction
in the recoverable value of an asset, provision for impairment loss is made. Provision for impairment loss, if any, is recognized to the

extent by which the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is the higher of asset’s net selling
price and its value in use based on reasonable estimates

iv. INTANGIBLEASSETS:

An intangible asset is recognized if and only if it is probable that the future economic benefits that are attributable to the asset will flow to
the enterprise and the cost of the asset can be measured reliably. Intangible asset is measured initially at cost and stated in balance-
sheet at historical cost less accumulated amortization. Amortization of intangible assets is provided on Straight Line Method (SLM) as
per the extant RBI guidelines.

REVENUE RECOGNITION (AS 9):

a) Income / Expenditure is accounted on accrual basis except for the following items, which are accounted on cash basis:
I. InterestonAdvances identified as NPA (as per the directives of RBI).

ii. Income on units of mutual funds.
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Note Forming Part Of The Accounts For The Year Ended 31™ March, 2025

lil. Insurance commission & NPCl charges.

iv. Otherfees and commission income are recognized when due, exceptin cases where the Bank is uncertain of ultimate collection.

b) Dividend is accounted on accrual basis when the right to receive the same is established.

EMPLOYEE BENEFITS (AS 15):

a) Gratuity:

The Bank provides for gratuity to all eligible employees. The benefit vests upon completion of five years of service and is in the form of
lump sum payment to employees on resignation, retirement, death while in employment or on termination of employment, an amount
equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as per the Payment of Gratuity Act,

1972. The Bank makes contributions to funds administered by trustees and managed by the LIC of India and is considered as defined
contribution plan,

The defined gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the projected unit credit
method as per the requirement of AS-15 "Employee Benefils”, to determine the present value of the defined benefit obligation and the
related service costs. Under this method, the determination is based on actuarial calculations, which include assumptions about
demographics, early retirement, salary increases and interest rates. Actuarial gain or loss is recognized in the Statement of Profit and
Loss.

b) Provident fund:

In accordance with Employee Provident Funds and Miscellaneous Provisions Act 1952, all the employees of the Bank are entitled to
receive benefits under the provident fund. Every employee contributes an amount, on a monthly basis, at determined rate. The Bank
contributes an equal amount. This amountis transferred to EPF Scheme of Government of India.

The Bank's contribution to Provident Fund is accounted for on the basis of contribution to the scheme and charged to Profit and Loss
Account and is considered as defined contribution plan.

c) Leave Encashment:

In respect of leave encashment liability, the Bank has obtained Insurance Policy with LIC of India. The shortfall, if any between projected
benefit obligation and the fair value of plan assets as on 31st March is provided for and recognized as expense in the Profit and Loss
Account. The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet date and considered as
defined benefit scheme. The actuarial valuation is carried out as per projected unit credit method.

Segment Reporting (AS 17 ):-

For the purpose of segment reporting, the reportable segments are identified as Treasury, Corporate/\WWholesale Banking, Retail Banking
and Other Banking Business, in accordance with the RBI guidelines. Brief description of activities of each segment and revenue
attributable thereto is as under :-

1. Treasury portfolio comprises of entire investment portfolio

2. Retail Banking include exposures which fulfil the four criteria of orientation, product criterion, granularity criterion, and low value of
individual exposures for retail exposures laid down in accordance with RBI guidelines. Individual housing loans also form part of Retail
Banking segment for the purpose of reporting under AS-17.

3. Corporate /| Wholesale Banking includes all advances to trusts, partnership firms, companies, and statutory bodies, which are not
included under 'Retail Banking ".

4. Other Banking Business includes all other banking operations not covered under Treasury, "Wholesale Banking' and 'Retail Banking’
segments. It also includes all other residual operations such as para banking transactions/ activities.

Part A: Business segments Rs. in Lakh.
PRl Treasury Whulld::sr:;rgt:n:king Ratall anwng Dtléﬂurﬁiﬂ:en:ﬁing Total
Particulars 31-03-2025 31-03-2024 31-03-2025 31-03-2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024  31-03-25 31.03.2024
Revenue 90.75 38.95 125.96 113.34 - - 12.04 8.26 188.75 160.15
Result - . -
Unallocated expenses 153.47 126.94
Operating profit 35.28 33.21
Income taxes 4,31 6.06
Extraordinary profit / loss - . .
Net profit 17.18 16.74
Other information: . . - 0.00 0.00
Segment Assets 591.01 666.58  1258.12 1080.06 - . . 1849.13 1646.64
Unallocated assels 376.54 300.99
Total assets 2225.67 1947.63
Segment liabilities 1,866.15 1615.65 - . - 1866.15 1615.65
Unallocated liabilities 359.52 331.98
Total liabilities 2225.67 1947.63
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Note Forming Part Of The Accounts For The Year Ended 31™ March, 2025

Part B: Geographic segments

Bank operates in only one geographical area, hence separate information regarding secondary segment i.e. geographical segment is
not applicable.

Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account based on actual cost as per
agreement for each financial year.

Earnings per Share (AS 20):

Basic Earnings per share is calculated by dividing the net profit or loss for the year by the weighted average number of shares outstanding
during the year calculated on monthly basis

Income-Tax (AS 22):

a) Currentincome tax is measured at the amount expected to be paid to the Tax Authorities in accordance with the applicable provisions
under the Income Tax Act, 1961.

b) Deferred Tax assets and liabilities are recognized, subject to consideration of prudence, on timing difference, representing the
difference between taxable incomes and accounting income that originated in one period and is capable of reversal in one or more
subsequent periods. Deferred Tax Assets and Liabilities are measured using tax rates and tax laws that have been enacted or
substantially enacted by the Balance Sheet date. Deferred tax assels are recognized and re-assessed at each reporting date, based
upon the Management's judgment as to whether realization is considered as reasonably certain.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Aprovision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow of resources
will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.

Adisclosure of Contingent Liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence of one or more
uncertain future events not within the control of the Bank. Disputed liabilities, including for Income Tax, if any, are disclosed as contingent
liabilities after completion of assessment proceedings. DEAF balance lying with the RBl is considered as contingent liability.

A present obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made, When there is a possible or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Net Contingent Assels are not recognized in the financial statements; however, these are assessed continually

Statutory Auditor
For Khare Deshmukh and Co.
Chartered Accountants

CA Vivek Deshmukh (Partner)
Membership No.- 118296

Place: Pune Audit Panel No.- 16861
Date: 28/06/2025 UDIN: 25118296BMHYMA3761

sigesd U FUias! FYvIRE, quT o HYuarent Safdvard Jrl ey 3. 49



1. Regulatory Capital

(¢ 7w wgor d . i

afbToeTel gy Brel!

Disclosures as per Reserve Bank of India

a) Composition of Regulatory Capital

Ref:- Master Direction on Financial Statements - Presentation and Disclosures

SrNo. Particulars End of March 31,2025
| "Common Equity Tier 1 capital (CET 1)* / Paid up share 132.05
capital and reserves(@ (net of deductions, if any) "
i Additional Tier 1 capital®/ Other Tier 1 capital@ 0.00
i Tier 1 capital (i +1ii ) 132.05
v Tier 2 capital 20.63
v Total capital (Tier 1+Tier 2) 152.68
vi  Total Risk Weighted Assets (RWAs) 1,088.58
vi  "CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and 12.13%
reserves as percentage of RWAs"
vii  Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.13%
I% Tier 2 Ratio (Tier 2 capital as a percentage of RWAs 1.90%
X Capital to Risk Weighted Assets Ratio 14.03%
{ Amount of paid-up equity capital raised during the year 2.04
Xil Amount of Tier 2 capital raised during the year 1.48
b) Draw down from Reserves
There is no draw down from the reserves during the current financial year.
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities - F.Y. 2024-25
- Day 2 8 15 31 days Over 2 Over 3 Over 6 Over
articulars 1 to7 to14 to 30 to Months & to Months & up Months &  1year &
days days Days 2months 3Months to6Months upto1Y¥Yr. uptod¥r
Deposits 1437 1138 6157 74N 118.71 132.82 247.03 428.55 764 47
Advances "1 215 412 2474 18.06 9.35 66.92 95.61 297 40
Investments 047 | 0.08 0.05 0.07 0.44 0.63 0.40
Borrowings -
Foreign Currency assets
Foreign Currency liabilities -
a) Maturity pattern of certain items of assets and liabilities - F.Y. 2023-24
- Day 2 8 15 31 days Over 2 Over 3 Over 6 Over
articulars 1 to7 to14 to 30 to Months & to Months & up Months & 1 year &
days days Days 2 months 3 Months to6Months upto1Yr. upto3dYr.
Deposits 549 4835 1086 46.21 43,28 76.29 311.10 487.24 317.24
Advances 6895 093 117 10.09 18.31 9.81 58.43 17.17 369.71
Investments 1992 5.00 9.95 33.04 74.34 17.23
Borrowings .
Foreign Currency assets .
Foreign Currency liabilities - - . - - -
SfdmT 3nfor R famm sraTerTe g4 & wata wrifie e . 43

(Rs.in Crs.)
End of March 31,2024
116.04
0.00
116.04
19.15
135.19
965.36
12.02%
12.02%
1.98%
14.00%
1.32
19.15
(Rs.in Crs.)
Over
3 years & 50:?.: g Total
up to 5 Yr. y
11.11 143 1866.15
29080 @ 37786 1258.12
0.20 3.90 5.91
(Rs.in Crs.)
Over
ver
J years & Total
upto 5 Yr. Syears
269.28 0.31 1615.65
23042 23447 1080.06
1815 38895  566.58
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3. Investments a) Composition of Investment Portfolio
i) As on 31-03-2025, bank holds Rs.128.56 Crs. (previous year Rs. 172.25 Crs.) under Investments in HTM ( Held till Maturity ) category,
comprising investments acquired with the intention to hold these securities till maturity. The balance of premium paid on these securities is Rs. 0.57
Cr,,whichistobe amortised overareaming period of maturity.

i) As on 31-03-2025, bank holds Rs. 258.33 Crs. (Previous year Rs. 224.57 Crs.) under AFS ( Investments in Available for Sale ) category. In
respect of “Available for Sale” category, The required provision towards IDR is comes outRs. 5.71 Cr. However bank had builtup IDR to the tune of
Rs. 6.50 Cr., which is more by Rs. 0.79 Cr. than required provisionof IDR.

(Rs.in Crs.)
Investments in India - March 31,2025
COvermeNt pgproved Shares —and | andlor . Others invesiments
Securities Bonds joint ventures in India
Held to Maturity - - - - -
Gross 128.56 - 0.05 20.14 - 183.93 332.68
Less: Provision for non performing investments (NPI) - - - - - - -
Net 128.56 - 0.05 20.14 - 183.93 332.68
Available for Sale
Gross 258.33 - - - - - 258.33
"Less: Provision for depreciationand NPI" - - - - E - -
Net 258.33 - - - - - 258.33
Held for Trading
Gross - - - - . - -
"Less: Provision for depreciationand NP!" - - - - - - .
Net - - - - - - -
Total Investments 386.89 - 0.05 20.14 - 183.93 591.01
Less: Provision for non performing investment - - . - - - -
"Less: Provision for depreciationand NP!" - - - - - - -
Net 386.89 - 0.05 20.14 - 183.93 591.01
(Rs.in Crs.)
Investments in India - March 31,2024
Particulars Gsn : :S:i%:l: EI"I : Apitgirad Shares DEh:n:lums Sugﬁﬁi z:lﬂﬁ Others in'-.!a.l;:tn?ifents
Securities Bonds joint ventures in India

Held to Maturity - - - - -
Gross 172.25 0.05 10.15 - 159.56 342.01
Less; Provision for non performing investments (NP1) - - - E - .
Nel 172.25 0.05 10.15 - 159.56 342.01
Available for Sale
Gross 224.57 - - - - 224.57
"Less: Provision for depreciationand NP|" - - - - - -
Net 224 .57 - - - - 224.57
Held for Trading
Gross . - - . -
"Less: Provision for depreciationand NPI" - - . - - -
Net - - - . - -
Total Investments 396.82 - 0.05 10.15 - 159.56 566.58
Less: Provision for non performing investment - - - - - - -
"Less: Provision for depreciationand NP!" - - - - - - -
Net 396.82 - 0.05 10.15 - 159.56 566.58

During the current & previous financial years, Bank has only Investment in India
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Rs.in Crs.)
Particulars 2024-25 2023-24
i) Movement of provisions held towards depreciation on Investments
a) Opening balance 6.50 10.00
b) Add: Provision made during the year 0.00 0.50
c) Less : Write off/ write back of excess provisions during the year T 4.00
d) Closing Balance 0.75 6.50
if) Movement of Investment Fluctuation Reserve
a) Opening balance 9.65 8.65
b) Add: Amount transferred during the year 342 1.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 13.07 9.65
iii) Closing balance in IFR as a percentage of closing balance of 5.06% 4.30%

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category
1) During the year under audit, the bank had shifted 5 securities from HTM catagory to AFS category having book value of Rs.42.32 Crs, and Market Value
of Rs. 42.35 Crs.The Market Value of this securities is more then Book Value of each Script, hance no provision is required to be done towords IDR.

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments (Rs.in Crs.)
Particulars 2024-25 2023-24
a. Opening balance = =

b. Additions during the year since 1st Apri i =
c. Reductions during the above period - -
d. Closing balance it i

e. Total provisions held - —

i) Issuer composition of Non-SLR investments (Rs.in Crs.)
Busilciiain Amount Extent of Private Placement  EXtentof Below Investment  Eytent of ‘Unrated'Securities
2024-25  2023-24 2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
PSUs - - - - - - - -
Fis a - - - = = -
Banks 183.92 159.56 - - - - E

Private Corporates - - - . . . -

Subsidiaries/ Joint Ventures -

Others 20.19 10.20 - . . . i .
a. Investments in Shares of Co.Op. Banks 0.05 0.05 - - - : : -
b. Investments in Corporate Bonds 20.14 10.15 - - “ . i .
Provision held towards depreciation
Total * 204.11 169.76
e. Summarized Position of the Bank’'s INVESTMENT : (Rs.in Crs.)
As at 31.03.2025 As at 31.03.2024

Types Of Securities
Face Value Book Value Market Value Face Value Book Value Market Value

1. Government Securities . . . ) ) }

HTM 129.50 128.56 131.71 173.26 172.25 172.43
AFS 258.50 258.33 257.74 226.50 204.65 218.85
HFT - . : = = :
2. Treasury Bills - - - 20.00 19.92 -
3. Deposits with Other Bank 179.51 183.92 - 146.59 159.56 -
4. Corporate Bonds 20.14 20.14 - 10.15 10.15 -
5. Shares of Co.Op. Banks 0.05 0.05 - 0.05 0.05 -
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4. Asset quality
a) Classification of advances and provisions held

Standard

Total Standard
Advances

Gross Standard Advances and NPAs -
960.31

Particulars

Opening Balance
Add: Additions during the year
Less: Reductions during the year*
Closing balance 1150.88
*Reductions in Gross NPAs due to:

i) Upgradation

i} Recoveries (excluding recoveries from upgraded accounts)

iii) Technicall Prudential1é Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Provisions (excluding Floating Provisions) 4.58
Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held 5.08

Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down15 during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made thereon
Opening balance of Technicall Prudential written-off accounts
Add: Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical/ prudential
written-off accounts during the year

Closing balance

Ratios (%)
Gross NPA to Gross Advances
Net NPA to Nel Advances

Provision coverage ratio

+ 42 g1 dIftiep 31gdred *
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Sub
standard

14.46

13.09

17.39

17.39

8.28

0.00

il Fafd AIdt Ao T U 3TYedTaR DIUTE! Pl A9,

(Rs.in Crs.)
Non-Performing
Total Non

Performing
Advances

Total

Doubtful Loss

105.29 0.00 119.75 1,080.06
13.37
25.88

94.14 0.00 107.24 1258.12
25.35
0.53
0.00

0.00

71.61 0.00 89.00
21.00
15.00

95.00

93.58

77.61 0.00 100.08

10.29 0.00 18.97
0.00
18.57
0.00 0.00 0.00 0.00

As on 31-03-2025 As on 31-03-2024

8.92% 11.09%

0.00% 1.90%

88.59% 74.32%
4y
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Gross NPAs as on March 31, 2024 as reported by the bank

Gross NPAs as on March 31, 2024 as assessed by Reserve Bank of India
Divergence in Gross NPAs (2-1)

Net NPAs as on March 31, 2024 as reported by the bank

Net NPAs as on March 31, 2024 as assessed by Reserve Bank of India
Divergence in Net NPAs (5-4)

Provisions for NPAs as on March 31, 2024 as reported by the bank

Provisions for NPAs as on March 31, 2024 as assessed by Reserve Bank of India"
Divergence in provisioning (8-7)

Reported Profit before Provisions and Contingencies for the year ended March 31, 2024

Reported Net Profit after Tax (PAT) for the year ended March 31, 2024

Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2024 after considering the divergence in provisioning

b) Sector-wise Advances and Gross NPAs

2024-25

Particulars Outstanding Gross

Total Advances NPAs

i) Priority Sector

a) Agriculture and allied activities 119.65

b) Advances to industries sector eligible as priority sector lending 99.20 -
c) Services 492 .69 -
d) Personal loans 82.24 -
Sub-total (i) 793.78

ii) Non-priority Sector

a) Agriculture and allied activities

b) Industry -

c) Services - .
d) Personal loans 464 .34 -
Sub-total (ji) 464.34

Total (I + i) 1,258.12 -

c) Particulars of resolution plan and restructuring
i) Details of accounts subjected to restructuring : Details of accounts subjected to restructuring during the financial year 2023-24
are given below restricted other than as per RBI Circular Dated 06.08.2020.
During the financial year 2024-25, restructured accounts in terms of the restructuring packages are Nil. (Previous Year- Nil).  (Rs.in Crs.)

Percentage of Qutstanding

Gross NPAs to
Total Advances
in that sector

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%
0.00%

0.00%

Agriculture Corporates Micro, Small and Medium
and allied activities ~ (excluding MSME)  Enterprises (MSME)

Particulars Particulars

2024-25  2023-24  2024-25 @ 2023-24  2024-25

Standard Number of borrowers

Gross Amount

Provision held

Sub standard Number of borrowers

Gross Amount

Provision held

Doubtful Number of borrowers

(Gross Amount

Provision held

Total Number of borrowers

Gross Amount

Provision held

wara qidt anfiie fine et amgear Ve BHY @Y @,

-

2023-24

Total
Advances

108.06
105.97
459.93

71.59
746.55

333.51
333.51

1,080.06

Retail (excluding

2023-24

Gross
NPAs

18.26
16.81
45.23

4.58
85.88

33.87
33.87

119.75

agriculture and MSME)
2024-25 2023-24
4%

(Rs.in Crs.)
Amount

119.75
122.27
2.52
18.58
21.10
2.52
89.00
89.00
0.00
33.20
16.74
0.10

(Rs.in Crs.)

Pe rr.:entaga of
Gross NPAs to
Total Advances

in that sector

17.66%
15.86%
9.83%
6.40%
11.50%

10.16%
10.16%

11.09%

Total

2024-25  2023-24
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d) Disclosure of transfer of loan exposures
Bank has not transferred/ acquired any default/ stressed loan to/ from other entities during the
financial year 2024-25 and previous financial year 2023-2024

e) Details of financial assets sold to Asset Reconstruction Companies (ARCS)
Bank has not sold any financial assets to Asset Reconstruction Companies (ARCs) during during the financial year 2024-25 and
previous financial year 2023-2024

f) Details of non-performing financial assets purchased/sold from/ to other banks/ Financial Institutions/ NBFCs (excluding ARCs)
Bank has not purchased/sold any non-performing financial assets from/ to other banks/ Financial Institutions/ NBFc (excluding ARCs)
during the financial year 2024-25 and previous financial year 2023-2024

g) Fraud accounts
Details on the number and amount of frauds as well as the provisioning thereon is as under:

(Rs. in Crs.)
Particulars 2024-25 2023-24
Number of frauds reported 2 2
Amount involved in fraud 0.66 0.67
Amount of provision made for such frauds 0.66 0.67

Amount of Unamortized provision debited from ‘other reserves as at the end of the year, - -

h) Disclosure under Resolution Framework for COVID-19-related stress

A special window under the Prudential Framework was extended vide circular DOR.No.BP.BC./3/21.04.048/2020-21 dated August 6, 2020
and dated May 05,2021 to enable lender to implement a resolution plan in respect of eligible corporate exposures, and personal loans,
while classifying such exposure as Standard.

Summary Statements of MSME, Personal & other corporate loan Alcs restructured as per RBI circular for Resolution
Framework for COVID-19 related stress are as below :

Half yearly Disclosure for the period of March 31, 2025 (Rs. in Crs.)
Exposure to accounts Exposure to accounts
classified as Standard classified as

consequent to implementation ;EﬁL :tgsgl:'eE::Ia] Of (A) amount ﬂfi.:g Emfh":!"l Standard consequent to
Type of of resolution plan-Position PP written off during PRy implementation of
Borrower as at the end of the into: PP auring the half-year barrowers duving resolution plan ~Position
; the half year the half- year
previous half-year (A) as at theend of this
31.03.2025 half-year 31.03.2025
Personal Loans . : g 5
Corporate persons * - - - -
Of which MSMEs - . a i
Others . - : 2
Total - . . .
* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Half yearly Disclosure for the period of September 30,2024 (Rs. In Crs.)
Exposure to accounts Exposure to accounts
classified as Standard Of (A), 3 it Of (A) amount classified as

consequent to implementation debt th’ atgsglirﬂg d] Of (A) amount aid by the Standard consequent to
Type of of resolution plan-Position . Ppe written off during PRIy implementation of
t the end of th it NEA diing the half-year borrowets ouring resolution plan -Position
Borrower R BATIE 8T Ox T the half year y the half- year P ;
previous half-year (A) as at theend of this
30.09.2024 half-year 30.09.2024

Personal Loans - - : : .
Corporate persons * - . . .
Of which MSMEs - . . ;
Others . . i =
Total - - . .
" As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
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5. Exposures
a) Exposure to real estate sector

(Rs. in Crore)
Category 2024-25 2023-24
i) Direct exposure
a) Residential Mortgages - 140.70 102.32
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is rented. 140.70 102.32
Individual housing loans eligible for inclusion in priority sector advances shall be shown separately
Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate - 73.38 73.79
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose commercial 73.38 713.79
premises, mullifamily residential buildings, multi tenanted commercial premises, industrial or warehouse space,
hotels, land acquisition, development and construction, etc.). Exposure would also include non-fund based (NFB) limits;
¢) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures - . -
. Residential "
ii. Commercial Real Estate - -
ii. Indirect Exposure - .
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies. - .
Total Exposure to Real Estate Sector 214.08 176.11
b) Exposure to capital Market - Nil (Rs. in Crore)
Category 2024-25 2023-24

i) Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented - -
mutual funds the corpus of which is not exclusively invested in corporate debt

ii) Advances against shares / bonds / debentures or other securities or on clean basis o individuals for investment in - -
shares (including IPOs [ ESOPs), canvertible bonds, convertible debentures, and units of equity oriented mutual funds;

iil) Advances for any other purposes where shares or convertible bonds or convertible debentures or units of equity - -
oriented mutual funds are taken as primary securty;

iv) Advances for any other purposes to the extent secured by the collateral secunty of shares or convertible bonds or - .
convertible debentures or units of equity oriented mutual funds i.e. where the primary security other than shares /

convertible bonds / convertible debentures [ units of equity oniented mutual funds does not fully cover the advances;

v) Secured and unsecured advances 1o stockbrokers and guarantees issued on behalfl of stockbrokers and markel makers - -
vi) Loans sanctioned to corporates against the secunity of shares / bonds / debentures or other securities or on

clean basis for meeting promoter's contnbution to the equity of new companies in anticipation of raising resources - .
vii) Bridge loans o companies against expected equity flows / issues; - -
vill) Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible bonds or - -
convertible debentures or units of equity orented mutual funds;

¥) Financing to stockbrokers for margin trading; -

%) All exposures fo Venture Capital Funds (both registered and unregistered) - .

Total exposure to capital market - .
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c) Risk category-wise country exposure (Rs. in Crore)

Exposure (Net)as at  Provision held as at Exposure (Net) as at  Provision held as at

Risk Catego
Sl March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024

Insignificant - - 3 y
Low . - . .
Moderately Low - - o .
Moderate - . . .
Moderately High - . . .
High . ; - :
Very High - - - i
Total - . - .

Bank is not dealing in foreign exchange and all transactions are domestic in nature hence not identified any country nsk in current and previous year

d) Unsecured advances (Rs. in Crore)
Particulars 2024-25 2023-24
Total unsecured advances of the bank 71.46 63.98

Qut of the above, amaunt of advances for which intangible securities such as charge over the rights, licenses, authority, etc.have been taken
Estimated value of such intangible securities - -

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Rs. in Crore)

Particulars 2024-25 2023-24

Total deposits of the twenty largest depositors 234.94 251.77

Percentage of deposilts of twenty largest depositors 1o total deposits of the bank 12.59% 18.26%
b) Concentration of advances (Rs. in Crore)

Particulars 2024-25 2023-24

Total advances to the twenty largest borrowers 180.76 165.30

Percentage of advances to twenty largest borrowers to total advances of the bank 14.37% 15.30%
c) Concentration of exposures (Rs. in Crore)

Particulars 2024-25 2023-24

Total exposure to the twenty largest borrowers/customers 189.75 173.95

Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on borrowers/customers 15.96% 16.07%
d) Concentration of NPAs (Rs. in Crore)

Particulars 2024-25 2023-24

Total Exposure to the top twenty NPA Accounts 76.97 81.73

Perceniage of exposures to the twenty largest NPA exposures Lo folal Gross NPAs, 71.77% 68.25%

7. Derivatives : The Bank has not entered into any derivative transactions, both in the current year and previous year.

8. Transfer to Depositor Education and Awareness Fund (DEAFund
Unclaimed Deposits liabilities (where amount due has been transferred to The Depositor Education and Awareness Fund Scheme 2014 - Section 26A

of Banking Regulation Act 1949). The Bank transferred the amount to DEAF in accordance with the RBI Circular. The details are provided below: (Rs. in Lakh)
Particulars 2024-25 2023-24
i) Opening Balance of amounts transferred to DEAF 120.27 110.93
ii) Add: Amounts transferred to DEAF during the year 3438 15.04
iii) Less: Amounts reimbursed by DEAF towards claims* 2.71 5.70
iv} Closing balance of amounts transferred to DEA Fund 151.94 120.27

9. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the officers of Banking Ombudsman (OBOs)

Particulars 2024-25 2023-24
Complaints received by the bank from its customer
1. Number of complaints pending at beginning of the year - 1

2. Number of complaints received during the year 4 12
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Particulars 2024-25 2023-24
3. Number of complaints disposed during the year 4 12
3.1. Of which, number of complaints rejected by the bank - -
4. Number of complaints pending at the end of the years - -
Maintainable complaints received by the bank from OBOs
9. Number of maintainable complaints received by the bank from OBOs 2 7
5.1 Of 5, number of complaints resolved in favour of the bank of Bos # 2 7
9.2 Of 5, number of complaints resolved through conciliation /mediation / advisories issued by Bos - -
5.3 Of 5, number of complaints resolved after passing of Awards by Bos against the bank - -
6. Number of Awards unimplemented within the stipulated time (other than those appealed) - -

Note : Maintainable complaints refer to complaints on the ground specifically mentioned in BO Scheme 2006 and covered within the ambit of the scheme.

# Cases Closed by OBs due o rejection

b) Top five grounds of complaints received by the bank from customers

Number of Number of % increase/ decrease Number of Of 5, number
Grounds of complaints, complaints pending  complaints in the number of complaints of complaints
(i.e. complaints relating to)+B130 at the beginning received complaints received over  pending atthe  pending beyond
of the year during the year  the previous year end of the year 30 days
1 2 3 4 S 6

F.Y. ( 2024-2025)
Internet/ Mobile/ Electronic Banking (3) - . - - =

Loans and advances (8) - 3 -57.14% - -
Staff behaviour (14) - - - - -
Others (16) - 3 -66.67% - -
Total - 6 -123.81% - -
F.Y. ( 2023-2024)
Internet/Mobile/Electronic Banking (3) - 2 100% - -
Loans and advances (8) 1 7 250% - -
Staff behaviour (14) - 1 -50.00% - -
Others (16) - 9 200.00% - -
Total 1 19 137.50% - -

9. DISCLOSURES FOR PENALTIES:
No penalty was imposed by RBI during the period under review.

10. Other Disclosures

a) Business ratios (Rs. in Crore)

Particulars 2024-25 2023-24
I) Interest Income as a percentage to Working Funds 8.14% 8.09%
i) Non-interest income as a percentage to Working Funds 0.70% 0.47%
i) Cost of Deposits B.75% 6.26%
v) Net Interest Margin 3.07% 3.42%
v) Operating Profit as a percentage to Working Funds 1.65% 1.77%
vi) Retun on Assets 0.80% 0.98%
vii) Business (deposits plus advances) per employee 11.32 Q.77
viii) Profit per employee 0.06 0.06

b) Bank Assurance business

The Bank has earned Rs. 0.27 Crs as fee/commission in respect of bancassurance business undertaken. (Rs. In Crore)

Particulars 2024-25 2023-24
From selling Life Insurance Policies 0.27 017
From selling Non-life Insurance Policies - .
Total 0.27 0.17
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c) Marketing and distribution -
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Bank has not received any fees/ remuneration in respect of the marketing and distribution function during current and previous year

d) Information Regarding Trading of Priority Sector Lending Certificate (PSLC)

During the F.Y.2024-25 no any Trading of Priority Sector Lending.

e) Provisions and contingencies

1. Provision towards NPA

2. Provision for Contingencies

3. Provision Against Investment Depriciation Reserve Fund

4. Provision Against Non Banking Assets

Total

f) Payment of DICGC Insurance Premium

Payment of DICGC Insurance Premium

Arrears in payment of DICGC Premium

Particulars

Particulars

g) Disclosure of facilities granted to directors and their relatives

Statement Showing Particulars of Loans & Advances to the Directors & their Relatives:

Directors

Relative of Directors

Companies/Firms in which Directors are interested

Directors Relative Surety

Total

Shri. Thorat Dattatray Rambhau
Director

Shri. Shinde Sandeep Maruti
Head of Account Department

Concurrent Auditor
For M/s B.B. Thorat & Associates
Chartered Accountants

CA B.B. Thorat (Proprietor)
Membership No.-048189
Firm Registration No.— 114483W

Date : 30/05/2025 Place : Pune
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Particulars

Shri. Walse Patil Vivek Prataprao
Vice-Chairman

As per our report of even date

(Rs. in Crore)
2024-25 2023-24
13.09 8.75
0.50 0.50
1.16
13.59 10.41
(Rs. in Actual)
2024-25 2023-24
1.99 1.86
2024-25 2023-24
0.01 0.01
0.01 0.01

Shri. Shah Devendra Prakashsheth
Chairman

Shri. Deshmukh Rajendra Jayram
Chief Executive officer

Statutory Auditor

For Khare Deshmukh and Co.
Chartered Accountants

CA Vivek Deshmukh (Partner)
Membership No.- 118296
Audit Panel No.- 16861

Date : 28/06/2025 Place : Pune
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Sharad Sahakari Bank Ltd.,Manchar

Cash Flow Statement
For The Year Ended 31 March,2025

A) CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit as per P& L Account
Adjustment for
1.Depreciation on Assels

2. Amortisation on Investment
3.Profit on Sale of Fixed Asset
4 Loss on Sale of Fixed Assel
5.Deferred Tax

6.Provision of Standard Assets

7 .Provision for Bad and Doubtful Debt Reserve

8.Exess Provision Writebank- Investment Depreciation Reserve

Sub Total : 1

Adjustments for Working Capital Changes

9. Increase in Investments
10.Increase in Advances
11.Increase in other Assets
12.Increase in Reserve & Funds
13.Increase in Deposits

14.Increase in other Liabilities

Sub Total : 2

Cash Generated From Operating Activities

Less: Income Tax Paid (Net of refund received)

Net Cash Generated From Operating Activities ( A)

B) CASH FLOW FROM INVESTING ACTIVITIES

1.Purchase Fixed Assets
2.Sale Proceed of Fixed Assels
3.Profit on Sale of Fixed Assel

4 Loss on Sale of Fixed Asset

Net Cash Generated From Investinng Activities (B )

C) CASH FLOW FROM FINANCING ACTIVITIES

1.Increase in Share Capital

2.Dividend Paid

Net Cash Generated From Financing Activities ( C )

D) Net Increase in Cash and Cash Equivalents D={A+B +C)

E) Cash and Bank Balances at the Beginning of the Year ('E)

F) Cash and Bank Balances at the End of the Year (D +E)

SHTCeT TAgue Hary e .

As on 31/03/2025

1718.02
185.06
24.00
-0.09
9.64
-3.19
50.00
1308.55
-575.00

998.97
-2466.85
-17806.44
-1168.61
-148.61
25050.00
755.87

4215.36

6932.35

-448 .92

6483.43
-157.11
10.71
0.09
9,64

-155.95
204.38
-558.78

-354.40

5973.08

19212.95

25186.03

&<

As on 31/03/2024

176.73
19.63
116.25

-13.73
20.00
674.36

-14,330.22

-9,045.64
-1,574.87
1,165.64
23,681.62
1.378.41

-65.16

-0.41
-69.57

131.73

(Rs.in Lakih)

1674.33

1,223.24

1274.94
4172.51
-606.01
3566.50

-65.57

131.73

3632.66

15580.29

19212.95
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